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The CPI has been relatively stable in most of the OECD countries from 2015 to 2020. The index has 
been in the range of 0% to 7.5%, with some exceptions in negative or above 7.5% (e.g. Argentina or 
Turkey, not included in the analysis, as outliers).

There was a significant change in the trend as of 2021, and even more as of 2022. In many countries 
the inflation rate was above 10% and growing over time.

A more granular analysis would be required to assess the root causes, e.g. US, EU, China and RoW. 
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Inflation 

CPI: Consumer Price Index (evolution)

fig. 15.2 - CPI evolution since 2015
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AUT BEL BRA CAN CHE CHL CHN COL CRI
CZE DEU DNK ESP EST FIN FRA GBR GRC
HUN IDN IND IRL ISL ISR ITA JPN KOR
LTU LUX LVA MEX NLD NOR POL PRT RUS
SAU SVK SVN SWE USA ZAF
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