
BLOG #8 Week 2/4 8 November 2020

The majority of the debt in EU countries in 2018 is composed by Financial Corporations (i.e., banks) 
and Rest of the World (i.e., other countries’ funds). Only few countries like Portugal, Hungary, Ireland 
or Malta have relevant debt covered by households (i.e., local savings). No relevant debt is covered by 
Non-Financial Corporations.

Italy, France and Spain have more than 50% of the GDP in debt with Financial Corporations. Besides, 
Portugal, Cyprus, Belgium and Austria have more than 50% of the GDP in debt with Rest of the 
World.
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Composition of debt in the EU

fig. 8.3 - Composition debt
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